What is a P&I Club?
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* What is P&I?
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THE20V FEBRUARY

All the Clubs within the International Grou
collectively renew their insurance po
noon on 20 February each year.

Historically this was the date when s.
leaving the River Tyne were taken
winter lay-up and made ready to resume tr.
at ports in the Baltic. e

Ships leaving the Tyne before 20 February . ~- s :
would find the Baltic ice bound on : ‘
their arrival!
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The Japan Ship Owners’ Mutual Protection & Indemwnity Association



www.igpandi.org

International Group of P & | Associations

General Excess of Loss Reinsurance Contract Structure -
P&l Owned and Chartered Entries

12 Months at Noon GMT 20th February, 2019

3.1bn

On the market share of the first GXL layer, a single AAD of $100m
is applicable to all claims (owned or Chartered Entries,
P&l and Oil Pollution) otherwise recoverable

2.1bn

Qil Pollution

1.5bn

1.0bn
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Single per vessel retention

Owned Entries Chartered Entries



Pol INSURANCE

P&l insurance is one of the global shipping
industry’s most important insurances. It covers
damage to cargo, people, jetties, land, other
ships from collisions and the environment,
mainly oil spills and pollution.

P&l insurance is seen as a ‘ticket to trade’ as it
allows vessels to enter and exit ports around
the world thanks to this safety net against
claims and liabilities.




THE IMPORTANGE OF THE GLOBAL SHIPPING INDUSTRY

=l OF WORLD TRADE

= st & (O 131G.CLUBS 20,000+

VGRS SHPSINTHE |20 |
MERCHANT FLEET
MILLION

CONTAINERS CROSS THE WORLD
:  CARRYING EVERYTHING WE NEED
i TOMAKE MODERN LIFE POSSIBLE

EMP[UWNGUVER US$380 THE LARGEST CONTAINER SHIPS CAN EACH CARRY
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NORTH GROUP'S SERVICE EXCELLENCE

CLAIMS TEAM AQUACULTURE
TEAN OF 1 ) i
FD&0 TEAM UNDERWRITING
THNOFS Cg TEAM 0F 35 _
LOSS PREVENTION SEA-GOING EXPERIENCE
Q TN OFY _ @ TNRNERS

Engineers in the UK and 2 Master = 7 with command experience
Mariners in Singapore



SCOPE OF COVER - Pa

INCLUDES THIRD

PARTY LEGAL (522
LIABILITIES IN

RESPECTOF:

PEOPLE COLLISIONS DAMAGE T0 FIXED AND
FLOATING OBJECTS

= @

POLLUTION WRECK REMOVAL CARGO CLAIMS  FINES OR OTHER PENALTIES




SCOPE OF COVER - FDGD
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CHARTERPARTIES BILLS OF LADING GUARANTEES & LETTERS SALE & PURCHASE
OF INDEMNITY CONTRACTS
=\
\eze__/

BUNKER (AND OTHER) ~ CONTRACTS OF CARRIAGE  NEWBUILDING CONTRACTS
SUPPLIERS AND AFFEIGHTMENT



BEYOND INSURANCE
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ATHENS CONVENTION PIRACY MARITIME LABOUR BIMCO 2020
CONVENTION

SANCTIONS CYBER RISKS GCOMMITTEES ~ LOBBYING FOR INDUSTRY
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information provision:
potential problems and
good practice

* Member Reviews - assessing
risk and assisting members
with systems




THANK YOU

Gordon.Robertson@nepi
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